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Bitcoin ‘bloodbath’ as global clampdown fears send hundreds of 
cryptocurrencies into meltdown 
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This graph vividly shows the collapse of Bitcoin over the past 24 hours (Chart: Coindesk) 

The price of Bitcoin and hundreds of other cryptocurrencies including Ethereum and Ripple 
has plummeted amid fears that governments will launch devastating crackdowns on the 
trading of virtual coins. 

The value of Bitcoin tumbled to below $12,000 as the prospect of strict new rules being 
introduced saw investors take fright from the cryptocurrency. 


The second and third biggest cryptocurrencies, Ethereum and Ripple, also 
nosedived along with hundreds of other cryptocurrencies in what’s been described 

as a bloodbath’. 

Death toll rises Bitcoin is now trading almost 20 percent lower today than it was yesterday 
to six after Miami afternoon when it peaked at a price of about $14,300 before plunging to roughly 
bridge collapse -| ^qq g-j- th e tj me 0 f writing on Tuesday morning. 
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Hundreds of cryptocurrencies are in the red, including most of the top 10 virtual coins (Picture: 

CoinMarketCap)2 

However, investors who were lucky enough to buy up Bitcoin early enough don’t really have anything to 
grumble about, because it has shot up from a price of just $900 in January 2017. 

This gigantic hit to the cryptocurrency markets comes after China announced plans to stop people 
mining cryptocurrencies. 

South Korea is also considering placing a ban on the trading of virtual coins. 

Iqbal Gandham, UK Managing Director at the ‘social trading and investment network’ eToro, said: The 
market is correcting off the back of news that China is moving to crack down on cryptocurrency 
trading. 

‘Chinese investors are likely spooked having heard the news and the market is on edge as a result. 

“But we don’t expect to see a major sell-off. Bitcoin, in particular, has gone through this cycle before, 
eventually shrugging off regulatory clampdowns from governments and central banks after initially 
falling in price.’ 

|what is bitcoin?| ^ 
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Germany’s Bundesbank has also called for global regulation of Bitcoin, while France’s finance 
minister wants tougher rules for cryptocurrencies. 

Last week, the US billionaire Warren Buffett ruled out a foray into cryptocurrencies, warning that the 
Bitcoin boom will ‘come to a bad ending’. 

He joined the chorus of voices criticising the digital currency, which endured a rollercoaster ride at the 
tail end of 2017. 

His comments came just a day after JP Morgan chief executive Jamie Dimon said he regretted calling 
Bitcoin a ‘fraud’. 

The Wall Street boss was one of the most high-profile critics of the digital currency, saying he would 
fire employees trading the digital currency. 


MORE: UK 



Danger to life warnings issued as Beast from the East returns with snow and 
ice 


Neil Wilson, senior market analyst at ETX Capital, said: ‘Bitcoin faces a regulatory crunch sooner or 
later and increasingly we see signs of this starting to bite following South Korea’s tentative plans to 
ban trading on cryptocurrencies and China’s move to shutter mines. 

‘Latest developments suggest more regulatory pressures. 

‘China is said to be targeting websites and mobile apps that offer exchange-like services, in a bid to 
block access to platforms that deliver centralised trading on cryptocurrencies. 
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MORE: You can now store Ripple and Bitcoin in a creepy microchip implant that’s been 
compared to ‘the mark of the beast’ 

MORE: KFC will now let you buy fried chicken using the cryptocurrency Bitcoin 
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Bitcoin price plummets as Google bans 
cryptocurrency adverts » 
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Danger to life warnings issued as Beast from the East returns with snow and ice 


Egyptian student, 18, beaten to death by gang of 10 women in Nottingham 


Woman with 'mad body' gave blowjob after asking stranger: 'I'm horny, will you 
f*** me?' 
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Northern Lights will be visible in the UK tonight as solar storm batters Earth 



Woman with 'mad body' gave blowjob after asking stranger: 'I'm horny, will 
you f*** me?' 
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Egyptian student, 18, beaten to death by gang of 10 women in Nottingham 



Do not approach this missing woman - she is contagious, police warn 
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